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Thesis Abstract:

The study aims to analyze the impact of unconventional financing as a non-
traditional monetary mechanism in addressing financial and economic crises. It
also aims to explain the main tools of this mechanism, notably quantitative easing,
which has been adopted by several advanced and developing countries. The
theoretical framework was applied to practical cases through a study of Algeria's
adoption of unconventional financing mechanisms during the period 2014-2022.
This was done by presenting the reasons for resorting to such mechanisms, the
procedures for their implementation, and their effects on economic indicators,

while comparing them to international experiences.

The study reached several key findings, including that unconventional financing
in Algeria does not aim directly to affect monetary variables, but rather to finance
the public treasury deficit. It is considered an exceptional solution imposed by
difficult financial and economic circumstances to avoid external borrowing. The
study also points out that there is a difference between the conditions of advanced
countries and those of Algeria regarding unconventional financing mechanisms.

The former enjoy flexible production mechanisms that respond to changes in

monetary aggregates, while Algeria suffers from productivity weaknesses outside

the hydrocarbons sector.

Keywords: Unconventional financing, Quantitative easing, Government budget
deficit.
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