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Summary :

Financial accounting is considered one of the tools that increase the efficiency of the
organization’s decisions and reveal their weak points, which facilitates the process of highly
evaluating the organization’s management. Therefore, the organization must be committed
to disclosing all important facts and information related to the financial position and the
results of its activity to the users of the financial statements. 1Many countries seek to unify
their accounting practices, to take the lead in assuming this task, as they took the initiative
to establish a basis for that, which resulted in what is known as international accounting
standards for the purpose of unifying accounting work among countries of the world, to
consider accounting the language of business in the modern era, so the state hastened The
Algerian government sought accounting reform that would bring its practices and global
practices closer together, and it should not be isolated and isolated from what is happening

in the world and seek to join the international community, so that this would be an

embodiment on the ground based on the first international accounting standard.

Key words:Financial Accounting, Accounting Standards,

Financial Statements.
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