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Abstract:

This study aims to discuss the requirements for integrating Islamic financial products
into global financial markets through a comparison between three countries: Britain,
Algeria, and Malaysia. It focuses on their strategies and policies in this field, the
extent of their commitment to international standards, and how each country has
contributed to the development and support of Islamic finance, as well as their
readiness to accommodate Islamic products in global markets.

The study concludes that Islamic finance has achieved remarkable growth and global
spread and has become an essential part of the global financial system. This growth
reflects the need to create appropriate legislative and regulatory environments and
frameworks specifically for Islamic banks. It also highlights the importance of
enhancing the efficiency of Islamic financial institutions. This would contribute to
strengthening their competitive position in global markets and enable the Islamic
financial changes and requirements, thereby providing more opportunities for the
growth of the Islamic financial industry and its adoption in global financial markets.

The Islamic financial industry needs proper legal and legislative frameworks, sound
planning, and supportive institutions in the Islamic financial industry, along with
training, qualification, and regulation. In addition, it requires suitable financing tools
compatible with Sharia to meet the needs of both the supply and demand sides in
Islamic finance. Algeria, for example, still faces challenges in integrating Islamic
finance and applying it at a broader level. In contrast, Britain and Malysia have
succeeded in incorporating Islamic finance into their financial systems and have
benefited from it in various sectors. Britain has established leadership in Islamic
finance in western markets, while Malaysia has been a pioneer in Islamic financial
innovation and standard-setting. This has enabled both countries to offer more
efficient models in terms of regulatory frameworks, innovation, and
competitiveness, serving as future outlooks for emerging markets.

Kev words: Financial Markets International, Islamic Financial Engineering, Islamic
Financial, Products, Islamic Finance
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WS g oY) AL
PE Affin Islamic Bank Ber had 1
Pe Alliance Islamic Bank Ber had 2
pe Am Islamic Bank Ber had 3
pe Bank Islam Malaysia Ber had 3
ge Bank Muamalat Malaysia Ber had 4
= CIMB Islamic Bank Ber had 5
= EONCAP Islamic Bank Ber had 6
ge Hong Leong Islamic Bank Ber had 7
ge May Bank Islamic Ber had 8
ge Public Islamic Bank Ber had 9
ge RHB Islamic Bank Ber had 10

AL Rajhi Banking and Investment
== Corporation 11
(Malaysia) Ber had
& Asian Finance Bank Ber had 12
oo HSBC Amanah Malaysia Ber had 13
oo Kuwait Finance House (Malaysia) Ber had 14
& Standard Chartered Saadiq Ber had 15
& OCBC Al-Amin Bank Ber had 16
Source: Ching Wing Lo and Chee Seng Leow Islamic Banking in Malaysia: A Sustainable
Growth of the

Consumer Market, p527, International Journal of Trade, Economics and Finance, Vol. 5, No. 6,

December 2004
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