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Abstract : This study aims to shed light on the importance of human resources and their
potential to be considered as a fundamental asset of the organization and a significant
economic resource. The study seeks to address this issue by examining the concept of human
capital, its characteristics, and key components, then identifying the concept of human
resource accounting and its stages, objectives, importance, as well as accounting
measurement models for these resources. Human resource accounting was applied to the
National Geophysics Institute (ENAGEO) using the Lev & Schwartz model of accounting

measurement, elucidating its impact on the values of financial statement elements.

The Lev & Schwartz model adopted estimates the economic value of human resources in the
company's financial statements by estimating the future value of these resources using annual
wages and the discount rate. This model demonstrates that human resources in the company
possess a value exceeding other resources, evident through the large number of employees
and the high quality upon which the company relies in its operations, achieved through

continuous training and qualification throughout their careers.

Keywords: Human capital, human resource accounting, National Geophysics Institute

(ENAGEO)



