daillLyo

ERA e WXNXI >
.‘Qq.'- el o2 & SHARJAH CENTER FOR
&’Mu\ UN\\J?« ISLmng\t\\\C}NomLs

! LBl G al I S9! 48,Lad) paihe
il | B il s Bedatll — &Sl 2L Lol o8 cpids
2022 .5-4 . giS|

T ) B paall JolSne 39 e SBgme ( JI) 3 Bl B SMalabt ST (s
‘.5;)!“ Ll dsgusy
Codifying the Provisions of Islamic Financial Transactions in Algeria between

Obstacles to the application of an Integrated Islamic Banking Model and

Central Bank Constraints

Zimt Laimg ¢ 1S SLs

A Al g e dasls!
A ks Op ) e dnls?

Chenaker.zakia@univ-khenchela.dz (00213796433876 «s; jls ralul M Olye



SHARJAH CENTER FOR
ISLAMIC ECONOMICS

7
LY 3Lard¥l § a1 Joud! a8,Lall paie
Jeaiad| By aduly Geaarl) — Aadlalll AU SSalakl plSa (s
2022 (5-4 5381

grL v

A Sk audail agas B 3 A (3 Al dally AU oMbl s ol e B U1 aell sda (s
b & 2 Bjlall fas 4SSy obliag il (209 sl @ i Subl b Gy gl (S Sl ool
it Adeall Slshat s blasaVl grald Uidy aalyll Cgl Lisly ¢ o) gl mgiall Wby (30l plladl &)
NSy eso bl O o Ogeiall gag ol L) e Lidoy Ol Wb ALl s 65 o B Balall oIS
ibrally WU deglaid) Jl2 3 g 2B Ol ol n ag Lemagite cnd ) sl il e 55l L JSCA) (5L
15 dodad) S g i i) OF I 2uhll cgly Lol UWsls Bala 3jlge Ollaital op Bl LWLy WD )i
gl W e 2 ally Al 096 Laan Auhlll pogy (il e wlady Wlisre Oly we LA Bl B3LY1 Bl
A0S (3 Coml oy i)

NIy URO N[ WS FRPR (RS s WO W W T (R P UL BT S-S ERIN

Abstract

This study aims to propose the codification of the provisions of Islamic financial and banking
transactions in Algeria under the limited regulations of Bank of Algeria as the central bank of the
State In order to achieve this goal, codification and its advantages have been extrapolated and
presented, as well as how Islamic banks operate in the conventional banking system in accordance
with the analytical descriptive approach. Finally, pursuant to the methodology, the study attempted
to provide practical steps for the codification of financial transaction provisions. The
complementary foundations of this law are functionally divided into the legitimate framework of
content or substantive aspect as well as structural aspect. In comparison with the Bank of Algeria's
regulations, they were limited and were one of the most important reasons for Algeria's delays in
the financial and banking system compared to the same, thereby depriving it attracting important
resources internally and externally. The study concluded that codification is a feasible project if
there is the political will, indicating the obstacles and challenges of such codification, and
recommends that the Monetary and Loan Act be amended to suit the codification project and
deepen research into its potentials.

Keywords: Codifying the Provisions of Islamic Financial Transactions; Bank of Algeria ; Central
Bank Constraints.
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