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Abstract

This study aims to highlight the current state of Islamic banking in the
context of financial technology. We selected the experiences of some Arab
countries, such as Qatar, Saudi Arabia, Malaysia, and Bahrain, as case studies for
this fieldwork. To achieve this goal, we adopted a descriptive-analytical approach,
which is appropriate for describing the concepts related to the study's variables
and analyzing the experiences of leading countries in this area.

The key findings of our study include: Islamic financial technology refers to
any financial technology that meets the needs of Islamic financial institutions
according to the principles established by Islamic law (Sharia). Furthermore,
financial technology can open new horizons and lead to significant innovations in
Islamic finance products within Islamic banks. Islamic banks need to invest more
in modern technologies and develop their digital skills. The study also showed that
financial technology does not represent a threat to the nature of Islamic banking;
rather, it is a strategic opportunity to update and expand its scope. Countries such
as Qatar, Saudi Arabia, Bahrain, and Malaysia have made notable progress in
integrating financial technology into Islamic banking systems.

Keywords: Islamic banks, financial technology, artificial intelligence.
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