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" A contractual arrangement whereby a private sector entity undertakes the
construction, including design and financing, of a given infrastructure facility
and the operation and maintenance there of the private sector entity operates
the which it is allowed to charge facility over a fixed term during facility users
appropriate fees and other charges not exceeding those proposed in its bid
incorporated in the project agreement to enable the private sector entity to
recover its investment and operating and maintenance expenses in the project,
plus a reasonable return thereon. At the end of the fixed term the private sector

entity transfers the facility to the government agency or to a new private entity
selected through public bidding" *
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