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Abstract:

The Bank of Algeria is a central public institution within the banking system, enjoying
relative independence from the executive authority. Law No. 09-23 grants it broad powers,
including setting monetary policy, controlling interest rates, and managing foreign exchange
reserves to ensure economic stability and combat inflation. It also oversees banks, financial
institutions, and insurance companies by examining financial data and assessing risk
management, in addition to regulating the granting of credit and directing it toward productive
sectors. The task of supervision is entrusted to the “Supervisory Authority,” composed of
inspectors appointed by presidential decree, although their number is limited compared to the
scope of their responsibilities. In terms of governance, the Governor of the Bank is appointed
by the President of the Republic along with four deputies and is granted extensive powers.
The Board of Directors is responsible for setting the general organization, approving
regulations, preparing the budget, and overseeing the Supervisory Authority. Thus, the Bank
of Algeria constitutes the supreme monetary authority, safeguarding financial stability and

directing banking activity in accordance with the provisions of Law No. 09-23.
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